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guarantee that a few years hence a Government as corrupt as the Celmaii one may not once more obtain supreme power, and bring the country to the brink of ruin. Besides, the great financial houses, without whose aid it has hitherto been impossible to float any important foreign loan, would stand aloof; and any ordinary attempt made through other sources would, owing to their determined opposition to any form of silver legislation, meet with their secret, if not their openly avowed, hostility.
We live, however, in an age devoted to congresses, and have not only already witnessed more than one called for the consideration of the Silver Question, but are threatened with more. Suppose, instead, we had one called of all those interested in the trade and prosperity of South America, with a vie.w to take some steps for their promotion. "We have had meetings of bondholders expatiating on the follies of the past, and eager to appropriate every dollar of revenue, future as well as present, to meet engagements recklessly entered into. But is Argentina to stand still until she has compounded for all her past sins ? It may not suit large holders of depreciated South American bonds to encourage fresh enterprises until all the old ones have been paid for, but by standing in the way of progress they are only delaying the time when it will be possible to do so. There is, again,